GB SNOWSPORT LIMITED (Registered No. 07237547)

Minutes of the Annual General Meeting of the Company

held at 101 New Cavendish Street, London, W1W 6XH and by video conference on
Thursday 1st May 2025 at 10:00 a.m.

1 Chairman’s remarks

Jason Cobbold (JC), Chair of the company welcomed all attendees to the meeting
and noted that a quorum was present.

JC shared an overview of 2024/5 highlighting a number of areas of progress.

-Sporting achievements — from World Championship titles to Crystal Globes, and of
note, some historic firsts on the youth side. These performances show the calibre
and commitment of both athletes and coaching staff.

- Progress in the organisation — in spite of the tough financial climate, GBS has not
only maintained its program delivery, but grown its commercial base in a meaningful
way. The onboarding of McGill and CMC as major partners, Tenzing, the Alpine
Foundation, the renewal of the Fusalp deal and the welcoming of Prime accountants,
give the organisation real stability. These partnerships demonstrate the growing
commercial appeal of GB Snow Sport and the strength of the brand in the global
sports landscape.

On behalf of the Board, the Chair extended his sincere thanks to all the team - to
athletes, staff, partners, members and supporters. In short, this has been very good
year for British winter sports and we look forward to seeing more of the same in the
run-up to Milan-Cortina.

2 CEQO’s Season Review

The past 12 months have marked one of the most successful periods in GB
Snowsport’s history. Significant progress has been made across each of our five
strategic pillars — outperforming performance, bringing through the next
generation, building long-term sustainability, getting ahead of climate change,
and growing global influence. While there remains work to do, we are proud of the
results achieved against these priorities.

Performance Highlights

On the snow, British athletes have delivered historic performances that have
elevated our standing on the world stage. Among the standout achievements of the
2024/25 season:

* Zoe Atkin claimed World Championship Gold and the Crystal Globe in
Freeski Halfpipe.

* Neil Brookes dominated across the season, earning the Overall Crystal
Globe and multiple podiums.

* Charlotte Bankes achieved five World Cup victories and a World
Championship Silver in Snowboard Cross.



* Kirsty Muir, in a remarkable comeback from injury, secured her first World
Cup Gold.

* Dave Ryding delivered the best male World Championship result since
1934.

* Scott Meenagh won bronze in Para Biathlon.

* At the 2025 European Youth Olympic Winter Festival, Team GB achieved
a record-breaking five medals (three gold and two bronze) — the best-ever
performance by a British team.

These results demonstrate the depth of talent, resilience, and commitment across all
12 GB Snowsport disciplines, and we are immensely proud of every athlete
competing under the GB Snowsport banner.

Commercial Growth and Strategic Progress

Off the snow, GB Snowsport has experienced a breakthrough year in commercial
development and organisational resilience. We successfully onboarded four major
partners — McGill, Tenzing, CMC, and Prime Accountants — and renewed our long-
standing partnership with Fusalp, reflecting growing confidence in the GB Snowsport
brand and vision.

A key milestone this year was the establishment of the Alpine Foundation, ensuring
the continuation of our elite Alpine programme. We are also pleased to confirm

that Tenzing has increased its support for the Alpine elite squad effective
immediately.

Despite challenging economic conditions, GB Snowsport has maintained investment
in medal-contending programmes and launched a strategic overhaul of commercial
operations — strengthening media and event partnerships, introducing new sponsor
engagement tools, and achieving greater alignment with UK Sport, the BOA, and the
BPA ahead of Milan-Cortina 2026.

As a result, GB Snowsport enters the next Olympic cycle with momentum, purpose,
and belief — underpinned by world-class athletes, a growing commercial base, and
a resilient organisation.

Ordinary Resolutions
3 Report and Accounts

The audited Report and Accounts for the twelve months to 30 September for
adoption.

Greg Bennett (GB), Treasurer reported the annual audit had been vigorous and
effective. The accounts reported a surplus of £377,022 (2023 - £320k). It was noted
that the company has returned to a net assets position, with £123k on the balance
sheet after several years of net liabilities. GB drew to members attention the clean
audit opinion from Crowe LLP and that it was pleasing to note that there's no longer
any references there to cash flow or going concern issues which we have seen in
prior years.

GB drew members attention to the business review and the presence of a barter
agreement that has had a positive impact on the financial year end to 31 December



2024 but will have a corresponding negative impact in the year to September 2025. It
was important to note that this does not affect cashflow at all.

On cash flow, we continue to carefully manage cash flow in the organisation across
the quad and we always seek to operate within a balanced budget for the year.

GB recommended that the Report and Accounts be adopted
On a show of hands, the accounts were unanimously accepted.

The resolution was carried.
4 Re-election of Auditors

The Audit and Risk Committee recommended the reappointment of Crowe LLP. No
questions were raised.

On a show of hands, the auditors, Crowe LLP were unanimously re-appointed.
The resolution was carried.

5 Board Membership

Helen Oldfield joined the board on 1st May 2025 as an independent Non-executive
Director for a four year term of office until the 2029 AGM.

On a show of hands, the appointment of Helen Oldfield was unanimously ratified.
The resolution was carried.

There being no further business, the meeting was closed.

Jason Cobbold

Chair



